TRUCKER’S LEASE AGREEMENT

	Effective Date of This Agreement:
	...

	
	

	This Agreement is by and between:
	…                       (Lessor – veh.owner)

	               located at:
	…

	
	…

	
	

	AND Authorized Carrier:
	…                      (Lessee - renter)

	               located at:
	…

	
	…








DOT# …
The Lessor hereby agrees to lease:

…

to the Lessee for operation throughout the United States until …  The Lessee allows the use of DOT# … & Fed id# … on the Lessor Trucks. The Lessee is responsible for all violations, any maintenance and repair on the equipment until the termination of this agreement. The Lessee is also to represent the ownership before all legal and civil authorities. Also, the Lessee will have the exclusive possession, control, and use of this tractor for the duration of this lease. Lessee assumes complete responsibility for the operation of the equipment and safety. The above vehicles would only be hauling for the Lessee.

The Lessee must comply with 49 U.S.C. 14102 and attendant administrative requirements.


The Lessee must comply with FMCSA's requirements in 49 CFR part 390, and identify the equipment in accordance with the FMCSA's requirements in 49 CFR part 390 (Identification of Vehicles).

The Lessee agrees to pay to lessor … cent per mile at the end of this agreement, within 15 days after submission of the log books.


The lessee must purchase and keep Primary Auto Liability Insurance for $1,000,000 limit, and all other needed insurances for this equipment for the duration of this lease. The Lessee would be responsible for any Auto Liability claims & must maintain insurance coverage for the protection of the public pursuant to FMCSA regulations under 49 U.S.C. 13906.
The Lessor must maintain the non-trucking liability (bob-tail) insurance for minimum of $300,000 coverage for the protection of the public pursuant to FMCSA regulations under 49 U.S.C. 13906.
 
The Lessee (authorized carrier) shall keep the original and shall place a copy of the lease on the equipment during the period of the lease unless a statement as provided for in §376.11(c)(2) is carried on the equipment instead. The Lessor shall keep the other copy of the lease.

The Lessor is responsible for removing identification devices from the equipment upon the termination of the lease.
This vehicle cannot be subleased.

The parties acknowledge that this Agreement expresses their entire understanding and agreement. The parties further acknowledge that this Agreement supersedes, terminates and otherwise renders null and void any and all prior agreements or contracts, whether written or oral, entered into between the Lessor and the Lessee with respect to the matters expressly set forth in this Agreement.

We have carefully reviewed this contract and agree to and all accept all of its terms and conditions. We are executing this Agreement as of the Effective Date above.

	
	

	__________________________
…         
	__________________________

…       


LESSOR





LESSEE
